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mnlil‘F.Nl)EN'l‘ AUDITORS® REPORT

To the members of Bawa Securities (Private) Limited

RF.I’ORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

we have audited the annexed financial statements of M/s. Bawa Securities (Pri imi

the Company), which comprise the statement of financial position as at June 3;’;‘::203 Llrgltcd
statement of profit or loss, the statement of comprehensive income, the statement of ch’an res j arj 'thc
the statement of: cn§l1 flows for the year then ended, and notes to 1he financial statcmcms%’ e?nlcrllut!qu“y’
ummary of significant accounting policies and other explanatory information (‘Alilc ﬁnal:f' ;
rements’), and we state that we have obtained all the information and explanations which, to the bcl:st

sta ’
Jedge and belief, were necessary for the purposes of the audit.

of our know

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial Position, statement of profit or loss, the statement of comprehensive income’ the
statement of changes n equity and the statement of cash flows together with the notes forming ’part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and,
respectivcly, give a true and fair view of the state of the Company's affairs as at June 30, 2020 and of the
profit, total comprehensive income, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

dit in accordance with International Standards on Auditing (ISAs) as applicable in
ose standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We conducted our au
pakistan. Our responsibilities under th

Responsibilities of Management and Board of Directors for the Financial Statements

the preparation and fair presentation of the financial statements in

accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

Management is responsible for

nagement is responsible for assessing the Company’s ability to
as applicable, matters related to going concern and using the
anagement either intends to liquidate the Company or to cease

In pfeparing the financial statements, ma
continue as a going concern, disclosing,
going concern basis of accounting unless m
operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Cont'd... P12
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12

or the Audit of the Financial Statements

o obtain reasonable assurance about whether the financial statements as a whole are
gstatement, whether due to fraud or error, and to issue an auditor’s report that
Reasonable assurance is a high level of assurance, but is not a guaranice that an
pakistan will always detect a material

ccordance Wwith ISAs as applicable in
t exists. Misstatements can arise from fraud or error and are considered material if,
gate, they could reasonably be expected to influence the economic decisions

f these financial statements.

hen i

cable in Pakistan, we exercise profcssionaljudgmcnl

cordance with ISAs as appli
audit. We also:

fessional scepticism throughout the
atements, whether due to

risks of material misstatement of the financial st
e risks, and obtain audit

design and perform audit procedures responsive 10 thos
nd appropriate to provide a basis for our opinion. The risk of not detecting
from error, as fraud may

ulting from fraud is higher than for on¢ resulting
al omissions, misrepresentations, or the override of internal

n order to design audit procedures

audit i
pinion on the

nal control relevant to the
ose of expressing an 0

rcumstances, but not for the purp

iate in the ci
ontrol.

of the Company’s internal ¢
ableness of accounting

ateness of accounting policies used and the reason

related disclosures made by management.

ncern basis of accounting and,
ty exists related to events or

he Company’s ability to continue as a going concern. If
s, we are required to draw attention in our auditor’s
| statements or, if such disclosures are inadequate, to
tained up to the date of our
se to continue

anagement’s USC of the going co

priateness of m
whether a material uncertain

e audit evidence obtained,
t significant doubt on t

inty exist
ancia
ased on the audit evidence ob
litions may cause the Company to cea

material uncertal
disclosures in the fin
Our conclusions are b
future events or cong

ements, including the

and content of the financial stat
sactions and events in

sentation, structuré
nts represent the underlying tran

disclosures, and whether the financial stateme

amanner that achieves fair presentation.
matters, the planned scope and

; ‘“C communicate with the board of directors regarding, among other
iming of the audit and significant audit findings, including any significant deficiencies in internal control

P1hal we identify during our audit.

el g
:(!Iofd International
e iependent accountancy firms,

LTE TN PSR YA

Scanned with CamScanner

Cont'd.. P/3

|

!

J



ol] Bedford Rﬂhll\ﬂn S LA Karachi-74400, PAKISTAN.

7 aking you further CHARTERED ACCOUNTANTS  Tel. No :(021) 34549345-9

toking I E-Mail :info@rarir.com
Wabsite: wwrw.rarir.com
Other Offices at

Lahore - Rawa'pindi / lslamabad

»ORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

od on our audit, we further report that in our opinion:

proper books of account have been kept by the Company as required by the Companies Act,
2017 (XIX of 2017);

the statement of financial position, the statement of profit or loss, the statement of crir}?pr?;]r:s:;:
income, the statement of changes in equity and the statement of c_ash flow; lt(7)ge er T
notes thereon have been drawn up in conformity with the Companies Act, 2017 (XIX

and are in agreement with the books of account and returns;

investments made, expenditure incurred and guarantees extended during the year Were for the

purpose of the Company’s business;
no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980);

the Company was in compliance with the requirement of section 78 of the Se.curities Act 2.015,
and the relevant requirements of Securities Brokers (Licencing and Operations) Regulations,
2016 as at the date on which the statement of financial position was prepared.

12 engagement partner on the audit resulting in this independent auditor’s report is Mr. Muhammad

afiq Dosani.

JLe

AHMAN SARFARAZ RAHIM IQBAL RAFIQ

hartered Accountants

arachi

e (5 OCT 2020
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BAWA SECURITIES (PRIV. ATE) LIMITED
STATEMENT OF FINANCIAL POSITION

ASAT JUNE 30,2020

EQUITIES AND LIABILITIES

Share capital and reserves

uthorized capital

1,000,000/ (2019: 1,000,000) ordinary shares of Rs.100/-each

[ssued, subscribed and paid up capital ‘
350,000 ordinary shares of Rs.100/ each fully paid in cash

Unappropriated profit

Non-current liability

Loan from Directors

Current liabilities

Trade and other payables
Contingencies and commitments

Total equity and liabilities

ASSETS
Non-current assets

Property and equipment
Intangible assets
Long term deposits

Current assets

Short term investment

Trade debts
Deposits and other receivables

Income tax refundable
Cash and bank balances

. Total assets

Note

Co W

10
11
12
13
14

2020 2019
Rupees

100,000,000 100,000,000
35,000,000 35,000,000
156,730,899 155,981,081
191,730,899 190,981,081
64,900,000 64,900,000
101,151,246 75,112,692
357,782,145 330,993,773
3,523,803 3,931,984
3,500,000 3,500,000
6,550,000 6,550,000
13,573,803 13,981,984
65,244,592 104,788,733
73,086,671 50,359,489
8,254,520 51,798,670
29,090,616 30,420,907
168,531,943 79,643,990
344,208,342 317,011,789
357,782,145 330,993,773

The annexed notes from 1 to 28 form an integral part of these financial statements.

-

Cﬁﬁ#bﬁyéljl'rm
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WA SECURITIES (PRIVA'TE) LIMITED
'\-|:|<M!‘»N"' OF PROVIT OR LOSS
wiE YEAR ENDED JUNE 30, 2020

(% '

mission, Jividend and other revenue
NS

qinution) / upprcciulion in fair value of short

I jnvestments

yital gain on sale of investments

ninistrative eXpenses
ance costs

her income

it before taxation
xation

oss) / profit after taxation

e amnexed notes from 1 to 28 form an integral part of these financial sta

~

2020 2019
Note Rupees
15 20,362,194 24.378,163
(6,524,653) (16,705,460)
(162,603) 2,731,114
13,674,938 10,403,817
16 (23,823,739) (20,144,743)
17 (761,211) (148,635)
(24,584,950) (20,293,378)
18 14,842,175 18,507,369
3,932,163 8,617,808
19 (3,182,345) (8,944,799)
749,818 (326,991)
tements.

sy

~~ _DIRECTOR
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GECU RITIES (PRIVATE) LIMITED

o, mT . JIENT OF COMPR REHENSIVE INCOM

STAT |/F YEAR ENDED JUNE 30,2020
FOR

-y profit after taxation
(Lo

per € onwrelrensilre income
gine

era

- tal comprehensive loss for the year
"0

he

JJised loss o1 remeasurement of investments during the year

2020 2019
Rupees
749,818 (326,991)
749,818 (326,991)

qnnexed notes from 1 to 28 form an integral part of these financial statements.
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< (PRIVATE) LIMITED

\-F(‘I"Rﬁn; 4\'(;2‘5 IN EQUITY
ATty pARENTE
‘.7.“'( ‘..
Issved, . ’ Surplus on
subscribed and Lnappr;o::atcd remeasurement
paid up capital P of investments Total
Rupees
1 1, 2018 (as previously

_gsst J2i 35,000,000 139.835.523 15,462,182 190,297,7
?:'"g:,j\
S .o AW 2::01.”::-;:::

5 adopt® *_“‘ - 16,472.549 (15,462,182) -
R Nt 34
B (N
& s 01, 2018 (restated) 35,000,000 156,308,072 - 190,297,705

¢ gt JU) S
et 57
g e e vezr 2019 - (326.991) - (326,991)
N :—.Y:':‘:: JTOS gt

-  tJane 2019 35,000,000 135,981.081 - 189.970.714
pob . oxesion for the year 2020 = 749,818 - 749,818

., foss) after TREEEE A T

5 (1055
3 56.73 . 190,720,532

gt June 30,2020 35,000000, 15673059 -

.,l.’:::fz’

‘ |
/ /' ]
L DIRECTOR
CHIEF EXECUTIVE /

I P
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URITIES S (PRIVATE) LIMITED

wASECY T OF CASH FLOWS

TTHE YEAR ENDED JUNE 30, 2020

(g FLOV FROM OPERATING ACTIVITIES

CA®
i be ofore fa\auon

djmtmé‘ﬂf‘ for:
a'\reLlauo

F ru.ﬂce cost el e g
/ (appreciation) In fair value of short term investments

Dlm utlon
vision/ (ReV’ rersal) of loss allowance on trade debts
g;m] gain on sale of investments

Op-’fﬂdng profit before working capital changes
Cpange jn working capital:

(]rﬂreas

Trade debts
. Deposits and other receivables

e)/ decrease in current assets

Jrerease/ (decrease) in current liabilities

Trade and other payables
Cash (used in) / 8 generated from operations

manc:al charges paid

[ncome tax paid
Net cash (used in) / generated from operating actlvmes

CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) / sale of investments - net
Long term deposits - net

Fixed capital expenditure

Net cash (used in) / generated from investing activities
" CASH FLOW FROM FINANCING ACTIVITIES

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

The anne;(ed notes from 1 to

2020 2019
Rupees
3,932,163 R,617.808
647,490 685,400
761,211 148,633
6,524,653 16,703,460
215,886 2,731,114)
162,603 (333,161)
8,311,843 14,476,220
12,244,006 23,094,028
(22,943,068) 24,163,913
43,544,150 78,324,630
20,601,082 102,490,543
26,038,554 (166,142,870)
58,883,642 (40,558,299)
(761,211) (148,635)
(1,852,054) (8,987,916)
56,270,377 (49,694,830)
32,856,886 (67,461,290)
- 100,000
(239,310) (469,350)
32,617,576 (67,830,640)
88,887,953 (117,525,490)
79,643,990 197,169,480
- 168,531,943 79,643,990

form an integral part of these financial statements.

P —

=
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pAWA
ES
- I YEAR ENDED JUNE 30,2020

~NoT
OR

1.1

2.2

t’..

ECURITIES (PRIVATE) LIMITED
THE FINANCIAL STATEMENTS

GTATUS AND NATURE OF BUSINESS

Bawa Securities (Private) Limited (the Co N i
compnn)'fulr’l:;,:hc rsctpcaklcd Campanes Ordnr:];gzlc‘yl)9gllc2? (/)\m:‘cldzti;n Pakistan as a private limited
!wlder st anl; ta:;d' oc fExch:}ngc Limited. The principal bﬂ%lin , 2008. The Company is a TREC
oy 4th Floor, rl’nlg(-o securities. The registered office of the CSSS of the Company is brokerage,
, Pakistan Stock Exchange Building, Stock Excha:g: rIllyol:dlO;éated }?t room No. 432

, Karachi, The Company

and 433,
has also acquired the membership of Pakistan Mercantile Exchange Li
> ge Limited.

{PACT OF COVID-19 ON THE FINANCIAL STATEMENTS
L

M

On 30 January 2020, the World Health Organizati

Emergeiy ; £ Intepitional Congenn andgzﬁlzfilo&gglg())z?ci;mdvé}: outbreak a “Public Health

outl?real\ t}:) e ztia;l)(anden"uc in recognition of its rapid spread acros; th: glob O declared the COVID-19

Pakls;t?n, z;ve en smngcm steps to help contain further spread of th ove; Many f:ountries, including

COﬂ%Tg a?l‘:iec;f:;lt;ddm general economic uncertainty, mmagcme:tvgzs' While these e.VentS and

ccjc?mpany ot requireus;e ;i};;a; :ihlzzc; are no material implications of COVID-IQCZEI:;?;? :?:ﬁ::facft of
- ificantly effected d osure in the 'ﬂnancial statements. Neither the Comp of the

et Slg?unlr Furth ue to COVID-19 during the year nor is expected to b pany operations

the near e. Further, COVID-19 has no impact on the presented amounts a::d gi:;:f:’e‘g affected in

BASIS OF PREPARATION

statement of compliance
statements have been prepared in accordance with the accounting and reporting

1(:aIll)‘II:e rﬁl ti’akllstan The: accounting and reporting standards applicable in Pakistan
: ational -Financial Reporting Standards (IFRS Standards) issued ‘by th

A ting Standards Board (IASB) as are notified under the Companies Ac 201; the
Act), and provisions of and directives issued under the Companies Act, 2017. Where t, i
directives issued under the Companies Act, 2017 differ from the IFRS ’Standa;rds the g;z:li:;gnnss :tf :g

directives issued under the Companies Act, 2017 have been followed.

These financial
standards as appl
comprise Of such
International Accoun

Basis of measurement
atements have been prepared under the historical cost convention, except for equity

These financial st
d at fair value.

investments which are state

and presentation currency
which is Company's functional and

Functional
ements are presented in Pak Rupees,

These financial stat
presentation currency.

ing standards requires the
o exercise its judgment in
udgments are continually

future events that are
estimates

Use of estimates and judgments

f financial statements in co
ting estimates. It a
ounting policie
ence, including €Xpec
as where various

of accounting polic

nformity with approved account
Iso requires the management ¢
s. Estimates and j

tations of
assumptions and
ies are as follows:

The preparation 0
use of certain critical accoun
the process of applying the Company's acc
evaluated and are based on historical experi
believed to be reasonable under the circumstances. The are
are involved or where judgment was exercised in application

 Useful lives and residual values of property and equipment.

- Provision for taxation.
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Yyp
acconnting Pronouncements
'\'f“ A
ents to AP roved accoun
pp ting standards and luterpretations which }
B heeame effective

A ""\n(lm
/ ar ended June 30, 2020

(hlliﬂ[.' ‘h "‘
A pAnY hs"n '.dﬁ]:’(’" o i
(Ul“] «n,' ¢ t ‘h'.. fﬂ”(}\llﬂ}' ln]c”ll”)fnh, in! {'ICI"I‘”O 13 "fd j j

o] I erp i 43 i Imgrayem .11&' l’.’)

l]l- - { 4 'N ;) PRLR AN 8 ' - -
’“],l, lﬂ' “CL I (s ‘Ih" L 9 { : ( l ) i
; g : L }"Ch Am ”
f ' i“‘l ”d Il W IJLC erle L“ v d”r”h. ”l f ar,
I | 4 y - Ay

[nternd

NeW (tandards and amendments
New !

iR prepayment features with negative compensation (Amendment)

iR Regulatory deferral accounts

[FR [eascs
FRCOVID 19 related rent concessions (Amendments)

[FRPlan amendment, curtailment or settlement (Amendments)

IF
IFR

R Long term interest in associate and joint ventures (Amendments)

Uncertainty over income tax treatments

lmpmvcmcnt to accounting standards issued by IASB (2015-17 cycle)

[FRS 03 Business combination - Previously held interest In a joint operation

[FRS 11 Joint arrangements - Previously held interest In a joint operation

[AS 12 Income taxes - Income tax consequence of payments on financial instruments classified as
equity

[AS 23 Borrowing cost - borrowing cost eligible for capitalisation

The adoption of the above standards, amendments and improvement to accounﬁng standards did not
ffect on the Company's financial statements.

have any material €

Standards, interpretations and amendments to published approved accounting standards that are
not yet effective :

The following standards and amendments with respect to the accounting and reporting standards as
applicable in Pakistan would be effective from the dates mentioned below against the respective

standard and amendment:

Amendments to IFRS 3, ‘Business Combinations' January 01, 2020
Amendments to IAS 1, 'Presentation of financial statements January 01, 2020
Amendments to JAS 8, 'Accounting policies, change in estimate and error January 01, 2020
Amendments to IFRS 9 and 7 Financial Instruments'- Disclosures January 01, 2020
Amendments to IFRS 16, 'Leases' June 01, 2020

January 01, 2023

January 01, 2022

IFRS 17, 'Insurance Contracts'
Amendments to JAS 16, 'Property, plant and equipments

Amendments to JAS 37, 'Provisions, Contingent liabilities and
any material impact o1 the Company's

The above standards and amendments are not expected to have
financial statements. ‘

w_
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S”‘“MAR" OF SIGNIFICANT ACCOUNTING POLICIES

]
a cjpnificant accounting policies ado ;
{he Slg'n,(-tncmnnlinr’ POIi(}‘icq - n‘::*li“;‘d in the preparation of these financial
V. : 2 S &¢ helow havw A hinancial state
clow have been applied consistently to al !u'nc,nn are set ont
o periods presented |
cie in

!\(‘,n‘ X
(hese financial statements,

property and cquipment
il
) . are stated at cost less ace "
se arc accumulated depreciation and impairment losses, if C
v ibany. Cost include
¢s

The

di at is directly attri { ns
ex ‘Cn‘h,“”.T 8 y attributable to the acquisition of the asset incl di :
on qualifying asse ts. uding borrowing costs incurred

ent costs are included i ;
omic benefits associ mdthe' Carry1.n & amount as appropriate, only when it i
red reliably. Th ciated with the item will flow to the Company and the cost of. robable that
he measured r¢ xa] Y. ; ¢ carrying amount of the replaced part is derecognized e cost of the item can
epance are charged to the profit and loss account during the year in Wﬁ‘;h t}; All ot.her repairs and
ey are incurred.

m:'.int

Qubseqy
future €€

on item of property and equipment is derecognized upon dis

Anlle ’ e, : posal or when no fu i

are c.\pe‘:ctcd from its use or d;spos-al. Any gain or loss arising on derecognitio n;r; economic benefits
gs the difference between tpe net disposal proceeds and the carrying amount ? of the assFt .(calculated
the profit and loss account in the year in which the asset is derecog;ized iemd) Sihduetn

Depreciation. is charged to the statement of profit or loss i ;
Dcprcciation is charged when the asset is available for use till ﬂ?gif:tgistg?s;::: 1:3 I

3.2 [ntangible assets
An intangible asset is recognised as an asset if it is probable that the ec i
: onomic b i
the asset will flow to the Company and the cost of the asset can be measured rcliab‘l:;/m“s i

Trading Rights Entitlement (TRE) Certificate / Membership card of Pakisraﬁ Mercantile Exchange

This is stated at cost Ic:ss. ir{lpairment, if_ any. The carrying amount is reviewed at each balance sheet
whether it is in excess of its recoverable amount, and where the carrying value exceeds

date to assess
it is written down to its estimated recoverable amount.

_estimated recoverable amount,

33 Financial instruments
331 Classification and initial measurement
The Company classifies its financial instruments in the following categories:
(a) at fair value through profit and loss (“FVTPL”),
(b) at fair value through other comprehensive income (“FVTOCT”), or
(c) at amortised cost. ‘
a) Financial assets measured at amortized cost
£it is held within business model whose objective is t0

d its contractual terms give rise on specified dates to

A financial asset is measured at amortized cost i
d interest on principal amount outstanding.

" hold assets to collect contractual cash flows, an
cash flows that are solely payments of principal an
d at fair value plus transaction costs that are directly

Such financial assets are initially measure
attributable to the acquisition or issue thereof.

W.
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b anancial assets al FYOCT
h
A fin ancial asset is classified as at fair value through other comprehensi
nS1ve income when e
2 . en either:
@ it is hel C:i wl;?;: aﬁz;:cr;z?s motc;el V;h.ose objective is achieved by both
s andse " as§e .an its contractual terms give rice o col}ectmg contractual cash
(hat are solely payments of principal and interest on the principal am it ot 2165 10 cash flow
. mount outstanding: ’
. g; or
b it js an ,m.:esu.ncnt m. equity instrument which is designated as at fa
comprehensive InCOME 1 accordance with the irrevocable election ayai ol s troush other
initial recognition. available to the Company to at
h financial assets are initially measured at fair value plus transaction costs th
sts that are direct|
Y

Suc  ae
acquisition or issue thereof.

attributable 10 the

¢ Financial assets at FVIPL

. 0 .

ancial asset shall be measured at fair value through profit or loss unless it is measured at amortised
e

A fin
fair value through other comprehensive income, as aforesaid

cost or at

guch financial assets are initially measured at fair value.

2 Subsequent measurement

33
(@) Financial assels measured at amortized cost

These assets are subsequently measured at amortized cost (determi i
cyr s rmined using the effective intere
method) less accumulated impairment losses. & eclive interest

Interest / markup income, foreign exchange gains and losses and impairment losses arising from
such financial assets aré recognized in the profit and loss account.

(b) Financial assels at FYOCI
These are subsequently measured at fair value less accumulated impairment losses.
nancial asset measured at fair value through other comprehensive income in
accordan ¢ income, except for impairment gains or losses and

until the financial asset is derecognised or reclassified. When

foreign exchange gains and losses,

the financial asset is derecognised the cumulative gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment
(except for investments in equity instruments which are designated as at fair value through other
comprehensive income in whose case the cumulative gain or loss previously recognized in other
comprehensive income is not so reclassified). Interest is calculated using the effective interest

method and is recognised in profit or loss.

A gain or loss on a fi
ce is recognised in other comprehensiv

(c) Financial assets at FVTPL

These assets are subsequently measured at fair value.
Net gains or losses arising from remeasurement of such financial assets as well as any interest
d in profit and loss account.

income accruing thereon are recognize
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33

335

336

35

I”’lm[r/m’ﬂf
, Company’s only financial asset th
e C

Vab’(?ﬁ.

at is Subject |
0 the impa
Mpairmen TCQuiren,
Cnls of | it
S 9 s
S trade

pece

e Company applies the :FRS 9 'Simplified Approach' 1 mease:
g lifetime expected .]OSS 2 '(_)Wancc for all trade reccivablog g
on trade receivables in a way that refleyg 40 ot The MPany g 10558 Which g,
Jalue of MONEY and reasonable and supportap|e informatjop zl
current conditions and forccasf of future €conomic congjy;
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Financial liabilities

Fipancial liabilities are classified as measured 4y amortized ¢ost o !
(FVTPL). A ﬁnancxa.l liability is classified as a¢ FVTPL if itsi or] i
derivative or it is dCSIg-nated as such on initia] recognition, Fj sc :

of fair value and net gains and losses, including any interest

proﬁt and loss account.

Financial liabilities are derecognized when the contractual obligati i
have expired or when the financial liability's cash flows have beeiasillnsstairt?alc:; :i]c?ﬁgidor Bigoat

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount s reported in the bal i

) anc
Company has a legally tanforceal.ale right to setoff the recognised amounts and the CompZns;I:tt;xiﬁsﬂ:e
settle either on a net basis or realize the asset and settle the liability simultaneously, °

Trade debts and other receivables
Trade debts and other receivables are carried at their initial transaction price less the lifetime expected
credit Joss allowance.

Fiduciary assets
Assets held in trust or in a fiduciary capacity by the company are not treated as assets of the Company
and accordingly are not included in these financial statements.

Cash and cash equivalents

Cash and cash equivalents are carried at cost. For the purpose of cash flow statement, cash and cash
¢quivalents comprise cash in hand and bank balances.

Share capital

Ordinary shares are classified as equity and recognised at their face value. Incremental costs directly
atiributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the

proceeds,
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